
Balance Sheet

Thursday, September 30, 2010

Woodbridge HOA

Cash Accounting Year Starts January  1, 2010

ASSETS

   Current Assets

      Checking/Savings

$5,490.81          1010 US Bank - Operating

$2,491.34          1021 US Bank - Restoration

Total Checking/Savings $7,982.15 

$5,277.74        1201 Pre-Paid Pond Filter Exp

Total Current Assets $13,259.89 

   Checking/Savings

      Total Reserves

$193,323.11           1015 US Bank - Reserves

Total Total Reserves $193,323.11 

Total Checking/Savings $193,323.11 

$206,583.00 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$4,714.57        2150 Open Credit for Payment

$5,277.74        4500 Pond Loan Payable

Total Current Liabilities $9,992.31 

   Long Term Liabilities

      Reserve Allocation

$42,999.46           5001 Siding

$10,000.00           5003 Roofs

$134,191.01           5020 Temp Unallocated Reserve

$4,966.64          5007 Asphalt

$500.00          5009 Concrete

$416.00          5011 Landscaping

$250.00          5015 Pond

Total Reserve Allocation $193,323.11 

Total Long Term Liabilities $193,323.11 

TOTAL LIABILITIES $203,315.42 

EQUITY

   Current Year Earnings $1,350.90 

   Capital

$1,916.68        2900 Retained Earnings

Total Capital $1,916.68 

TOTAL EQUITY $3,267.58 

$206,583.00 TOTAL LIABILITIES AND EQUITY
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Unexpended Budget Report

Thursday, September 30, 2010

2010 Budget

Woodbridge HOA Modified Cash Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Income

      Interest Income

         Interest on Operating Fun  0.00  15.82  15.82  0.09  0.09  0.00  0.00 (15.82)

         Interest on Owner Balance  0.00  0.71  0.71  0.01  0.01  0.00  0.00 (0.71)

         Interest on Reserve Funds  0.00  2,143.41  2,143.41  31.52  31.52  0.00  0.00 (2,143.41)

Total Interest Income  0.00  0.00  31.62  2,159.94  31.62  2,159.94  0.00 (2,159.94)

      Assessments  152,640.00  2,992.17  155,632.17  10.00  16,970.00  16,960.00  203,520.00  47,887.83 

      Invoiced Legal Fees  0.00  349.52  349.52  0.00  0.00  0.00  0.00 (349.52)

      Late Fees/Fines  135.00 (99.73) 35.27 (15.00) 0.00  15.00  180.00  144.73 

      Reserve Interest Transfer  0.00 (2,143.41)(2,143.41)(31.52)(31.52)  0.00  0.00  2,143.41 

      Reserve Transfers (22,500.00)  0.00 (22,500.00) 0.00 (2,500.00) (2,500.00) (30,000.00) (7,500.00)

      Spec Assess - Restoration  0.00  2,285.00  2,285.00  0.00  0.00  0.00  0.00 (2,285.00)

Total Income  130,275.00  14,475.00  5,543.49  14,470.10  135,818.49 (4.90)  173,700.00  37,881.51 

TOTAL INCOME  14,475.00  130,275.00 (4.90)  5,543.49  14,470.10  135,818.49  173,700.00  37,881.51 

EXPENSES

   Expenses

      Administrative

         Assoc Legal Fees  2,250.00  3,977.15  6,227.15 (109.00) 141.00  250.00  3,000.00 (3,227.15)

         Audit/Tax Prep  1,500.00 (600.00) 900.00  0.00  0.00  0.00  1,500.00  600.00 

         Copies/Postage & Faxes  375.00 (182.62) 192.38 (27.63) 14.03  41.66  500.00  307.62 

         Income Tax  100.00 (100.00) 0.00  0.00  0.00  0.00  100.00  100.00 

         Management Fees  11,700.00  0.00  11,700.00  0.00  1,300.00  1,300.00  15,600.00  3,900.00 

         Misc Admin Expense  375.00 (202.16) 172.84  41.98  83.64  41.66  500.00  327.16 

         Social Functions  375.00 (375.00) 0.00 (41.66) 0.00  41.66  500.00  500.00 

Total Administrative  1,674.98  16,675.00 (136.31)  2,517.37  1,538.67  19,192.37  21,700.00  2,507.63 

      Insurance

         Casualty/Liability  15,000.00 (1,540.99) 13,459.01  2,887.84  4,554.50  1,666.66  20,000.00  6,540.99 

         Workman's Comp  0.00  304.00  304.00  0.00  0.00  0.00  0.00 (304.00)

Total Insurance  1,666.66  15,000.00  2,887.84 (1,236.99) 4,554.50  13,763.01  20,000.00  6,236.99 

Prepared by Courtney & Courtney on  October 12, 2010 at 4:45 PM 1



Unexpended Budget Report

Thursday, September 30, 2010

2010 Budget (Continued)

Woodbridge HOA Modified Cash Accounting Year Starts January  1, 2010

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Expenses (Continued)

      Utilities

         Electricity  4,500.00 (603.53) 3,896.47  164.17  664.17  500.00  6,000.00  2,103.53 

         Water/Sewer  12,000.00  4,959.97  16,959.97  1,639.70  2,973.04  1,333.34  16,000.00 (959.97)

Total Utilities  1,833.34  16,500.00  1,803.87  4,356.44  3,637.21  20,856.44  22,000.00  1,143.56 

      Maintnenance

         Asphalt Repair  375.00 (375.00) 0.00 (41.66) 0.00  41.66  500.00  500.00 

         Building Maint  1,500.00 (1,321.89) 178.11 (166.66) 0.00  166.66  2,000.00  1,821.89 

         Concrete Repair  13,500.00  2,175.00  15,675.00 (1,500.00) 0.00  1,500.00  18,000.00  2,325.00 

         Contingency  1,275.00 (1,275.00) 0.00 (141.66) 0.00  141.66  1,700.00  1,700.00 

         Deck Staining and Mainten  0.00  51.11  51.11  0.00  0.00  0.00  0.00 (51.11)

         Grounds Contract  22,500.00 (2,610.54) 19,889.46 (290.06) 2,209.94  2,500.00  30,000.00  10,110.54 

         Gutter Repair/Maintenance  2,999.99 (899.99) 2,100.00 (333.33) 0.00  333.33  4,000.00  1,900.00 

         Irrigation Repair  3,750.01  317.63  4,067.64  19.91  436.58  416.67  5,000.00  932.36 

         Landscape & Misc Grounds  16,350.00  1,402.24  17,752.24 (368.41) 1,448.25  1,816.66  21,800.00  4,047.76 

         Lighting  2,250.00  444.01  2,694.01  116.22  366.22  250.00  3,000.00  305.99 

         Misc. Maintenance  0.00  2,350.00  2,350.00  0.00  0.00  0.00  0.00 (2,350.00)

         Painting  749.99 (749.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

         Pond Maint  5,625.00 (750.73) 4,874.27  353.78  978.78  625.00  7,500.00  2,625.73 

         Roof Repair  1,125.00 (1,125.00) 0.00 (125.00) 0.00  125.00  1,500.00  1,500.00 

         Snow Removal  6,750.00  644.38  7,394.38 (750.00) 0.00  750.00  9,000.00  1,605.62 

         Trash Removal  3,750.01 (120.46) 3,629.55 (10.87) 405.80  416.67  5,000.00  1,370.45 

Total Maintnenance  9,166.64  82,500.00 (3,321.07) (1,844.23) 5,845.57  80,655.77  110,000.00  29,344.23 

Total Expenses  130,675.00  14,341.62  3,792.59  15,575.95  134,467.59  1,234.33  173,700.00  39,232.41 

TOTAL EXPENSES  14,341.62  130,675.00  1,234.33  3,792.59  15,575.95  134,467.59  173,700.00  39,232.41 

NET INCOME (LOSS)  133.38 (400.00)(1,239.23)  1,750.90 (1,105.85)  1,350.90 

(1,350.90)UNEXPENDED (OVER EXPENDED)
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